* Professor of International Law, University of Napoli "Federico II"; the author thanks Lara Appicciafuoco for her invaluable suggestions concerning the latest practices of the International Monetary Fund and of the World Bank. An italian version of this contribution has been published in ligustRo and saceRdoti (eds.) Problemi e tendenze del diritto internazionale dell'economia. Liber amicorum in onore di Paolo Picone, Napoli, 2011, pp. 830 tions, of the IMF in particular. 3 Finally, the issue of international responsibility, both of the organisations and of their member States, has tended to be broached in the context of broader analyses designed to shed light on all the legal instruments able, directly or indirectly, to ensure respect for internationally protected human rights. In other words, there has been a tendency to consider all the "practices" liable to have a positive influence in this regard, 4 "practices" that, together with the international responsibility of the organisations and of their member States, have been regarded, generally and indiscriminately, as factors converging -together -in the direction of respect for these rights.
A different approach will here be adopted in examining the relationship between international financial institutions -specifically the IMF and World Bank -and respect for human rights. First of all, while acknowledging that it is possible, theoretically, to conceive of a direct responsibility of these organisations for violations of human rights, I will show that the attention usually paid to this aspect is very probably disproportionate, given the (considerable) difficulties related to the effective possibility of implementing this responsibility. I refer both to the lack of international human rights rules binding these organisations and to the difficulty of attributing them with the said violations on the basis of the relevant legal principles (section 2).
I will then immediately move on to the issue of the responsibility of the member States, seeking specifically to identify the obligations, for them, stemming from the United Nations' International Covenant on Economic, Social and Cultural Rights (ICESCR), given the importance of these obligations -in principle at least -with regard to the activities of the IMF and the World Bank (section 3). Having thus outlined this issue, I will be able to highlight the greater legal significance this responsibility carries, if compared with the direct responsibility of the organisations, in spite of the obstacles that exist, also with regard to its implementation. Starting from the identification of these obstacles, I shall then consider the question of respect for ICESCR-sanctioned human rights within the
